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The World Travel Market (WTM 2017) is currently being
held af ExCel London from November 6-8, 2017. World
Tourism Cities Federation (WTCF) was invited to attend
the event and hosted the "China Tourism Development
Forum".Mr. Roger Carter, Deputy Director of WTCF
Expert Committee, released The Report on World
Tourism Economy Trends 2018.

The report pointed out that in 2017 the world's major
national economic situation gradually increase,
national consumer confidence index confinued to
increase, the major economies tourism demand steady
growth, fransnational tourism infrastructure continue fo
improve, continue to reduce fravel costs. Based on the
above factors, the report that, in 2018, the global total
tourist and global tourism revenues will remain a strong

momenfum of growth.
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The report shows that in 2017 the global tourism fotal
number (including domestic tourists and international
tourists will reach 11 billion 880 million passengers, 1.6
fimes.The global population worldwide, to participate
in the Tourism Group continues to expand, tourism
consumption has become an important way of life
for people around the world. 2017 global total tourism
revenue (including gross domestic income tourism and
international tourism revenue) reached $5 ftrillion and
300 billion, equivalent to the total amount of the global
GDP 6. 7%.Tourism fo promote global economic growth
is more and more obvious.

The Report predicts the 2018 world tourism economy
development’'s 8 major frends by analyzing the
core data of the general scale of the global tourism
economy, namely: comprehensive and fast growth
of the global fourism economy; the global tourism
fripod pattern becomes more obvious and the Asian-
Pacific part is expanding in the global fourism pattern;
tourism grows faster in emerging economies; the tourism
development of BRICS stands out; fourism has become
the largest component of the international trade in
services; global fourism investment grows quickly,
and cities play important roles in the global tourism
economy. According to the report, 2/3 of the WTCF
member cities have received nearly 1/3 of all global
fourists.

| . 2EKRIFEFEME. RIEEK
Comprehensive and fast growth of the global tourism economy

2017 FEREBERSFBELEF . SEHEREE
DIEEISERS, SEELEFMIRFSERELIERK, BEIKIT
HitREATE, IRITAAFEEE. AEST, 2R
R NRFIE BRI SN R RINIB Bk .

2017 F2HRIRIFS AR ( BIEE MR AR FE FRiRE
NIR, TE ) BXE 118.81Z R, AEKA ORI 1.6 /5.
LECEN, S5IRFIBHATIIT KX, RFEZEARAZ
BRERRIEZEETH.

In 2017, the economic situations of the global major
counftries are gradually improving. The consumer
confidence indexes of all the countries continue
to increase. The tourism demands of all the major

economies steadily grow, the transnational fourist



facilities are constantly improving and the travel costs
continue to decrease. In this background, the total
global fourist arrivals and the total global tourist revenue
maintain their sfrong growth momentums.

The total global tourist arrivals (including the domestic
tourist arrivals and the international tourist arrivals, and
the same below) reached 11.88 billion arrivals in 2017
and it is 1.6 times as many as the world population (See
Table 1). In the global range, the groups participating
in fourism are constantly growing and the tourism
consumption has become an important lifestyle of the
people of the world.

F1 SEIKIREFET  RESAR (2015-2018)
Table 1 Global tourism economy: total tourist arrivals (2015-2018)

L Tew e e e

EEIRIFRAIRAZAR)
Total global tourist arrivals (100 104.5 111.2 118.8 126.7
million arrivals)

ERRIRIFAR S A ORUEAIELH]
Ratio of global tourist arrivals to
global population

2017 LRk QWA ( BI1EE WKz S WA EFRIR

MSWIN, TE)IL 5.3 51237, 13T GDP 196.7%. fik
TN R ERE ISR EREMBE .

The total global ftourist revenue (including the total
domestic ftourist revenue and the total international
fourist revenue, and the same below) reached USD 5.3
trillion in 2017 and it is as much as 6.7% of the global
GDP (See Table 2). The role of tourism promoting the
growth of the global economy has become more
obvious.

xR 2 LIKIREEST  iRFFSUIA (2015-2018)

Table 2 Global tourism economy: total tourist revenue(2015-2018)

EEIRIFSUIN (23T
Total global tourist revenue (USD
| trillion)

EBRIRFSBAIEZSFGDPAIEL
B(%)

Percentage of total global tourist
revenue in global GDP(%)

EirRmESAHLD (IMF) F1HRER17 (WB) 3F 2017 F£2
Tk GDP SCRRIERZRAIFUN B 3.5% F1 2.7%, mMOEIKIREE
BUNEERLEE S SIS E 0.8 MBS =F 1.6 MTEDR.
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The 2017 actual growth rates of global GDP predicted
by the International Monetary Fund and the World Bank
are respectively 3.5% and 2.7%, and the growth rate
of the total global tourist revenue is respectively 0.8
percentage points and 1.6 percentage points higher
than them.

*£3 IRIRFES 5 GDP RUEELLE (2015-2018)
Table 3 Global tourism economy: comparison with

GDP growth rates (2015-2018)

I N T

£BRGDPIEE(IMF) . . .

Global GDP growth rate (IMF) S S5% 6%
2.4% 2.7% 2.9%

Global GDP growth rate ( WB)

SRS WNIB KR RIRERHKER)

Total global tourist revenue growth rate 2.6% 4.3% 5.9%

(WTCF)

EEHEREF NS TIURFIE T IUAREE, X
EEIRFBIKBERME =MAEER ThFN . 828, FEW
B, 2EKIRFEFIISRENS S TEREMESARML
FURITXI B FIBIRATTRER
Considering the global economy growth may be higher

EERGDPIEIER(HRIRIT)

or lower than the expected growth, we have predicted
the global tourism growth rates in three different
situations (See Table 4). Obviously, no matter what
situation occurs, the global tourism economy growth
rate is higher than the global economy growth rates
predicted by the International Monetary Fund and the
World Bank.

& 4 2018 FLEKIRIFEFTFN
Table 4 2018 Global tourism economy prediction
'.%‘i"itﬂ%ﬂé — BRI RIS IER
igh X Low
th Ordinary rowth
5_"°w_ situation g )
situation situation

128.77 126.71 124.52

EEIRIFSAIRAZ )
Total global tourist arrivals (100
million)

/\f\\ =N F[E.\ \/—:im‘gg
LEIREDARIGIR . . 39 . F
Growth rate of total tourist arrivals

EBRIRIFSIN(ZZETT)
Total global tourist revenue(USD
100 million)

SERIRBUINIZIR
Growth rate of total global tourist
revenue

56593 55696 54809
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The global tourism tripod pattern becomes more obvious

MNERIRRIRIEFR NIRRT S ERET SO EERE . BUMRIRECOIFSEE T EE ; SEMIRIRIREAORIDENEET N0, fRibs
WNFr S n RS S T WRIRRDERA L BZE EFt-

IRIFRARMS : 2017 FI X IRFAR G2 IRERAXBIECHI S 66.6%, L EFIBKT 1.6 MEDM; M 2016

T2 2017 F, ENRRDEAM 16.5% TFEEI 15.8%, THET 0.7 M EDS; EUIRIRIDEIM 15.6% THEI 14.9%, TET 0.7
PEDR; PHRRROETET 0.1 MBS S, FIRROIFREAE., SMEms, Bll. 2RSS SRS EKIRES
RH9 97.3% o
Viewing from the percentage of the total tourist arrivals of each great region in the total global tourist arrivals
and the percentage of the total tourist revenue of each great region in the total global tourist revenue, the
percentages of the European Region continue fo go down, the percentage of the tourist arrivals of the American
Region has gone down a little, the percentage of the tourist revenue of the American Region has gone up
somewhat and the percenftages of the Asian-Pacific Region have obviously gone up.
Viewing from the total tourist arrivals, the total tourist arrivals of the Asian-Pacific Region is 66.6% of the total global
tourist arrivals in 2017, an increase of 1.6 percentage points compared with last year. From 2016 to 2017, the
percentage of the American Region dropped from 16.5% to 15.8%, a decrease of 0.7 percentage points. The
percentage of the European Region dropped from 15.6% to 14.9%, a decrease of 0.7 percentage points. The
percentage of the Middle East Region dropped by 0.1 percentage points and the percentage of the African
Region remained the same. In general, the sum of the percentages of the tourist arrivals of the European Region,
the American Region and the Asian-Pacific Region is 97.3% of the total global tourist arrivals.

0 1.4%
1.3 A)—\ |’

15.8% ‘

14.9%

i m Europe

WP K M Asia-Pacific
Y1 m America
A3 m Africa

175 ® Middle East

66.6%

E1 SARRIKESARSEEKHER (2017)
Figure 1 Percentages of the total tourist arrivals of
the great regions in the total global tourist arrivals (2017)

IR S : M 2016 F5) 2017 F, WARHEKATSHEIMN 32.3% 1EKE 33.1%, 18KT 0.8 MED R ; ENRRG
B 30.7% 1B1<E) 30.9%, BEHIEKT 0.2 MED A ; BUMRRDEIMN 32.0% TR 31.0%, FET 1 10ED R FRMIEMN
RRIDERIFAZ . SATIS, B, SEMFIKH XAV DN S 2 ERRY 95.0% o
Viewing from the total tourist revenue, from 2016 to 2017, the percentage of the Asian-Pacific Region increased
from 32.3% to 33.1%, an increase of 0.8 percentage points. The percentage of the American Region increased from
30.7% to 30.9%, a slight increase of 0.2 percentage poinfs. The percentage of the European Region dropped from
32.0% to 31.0%, a decrease of 1 percentage point. The percentages of the Middle East Region and the African
Region remained the same. In general, the sum of the total tourist revenue percentages of the European Region,
the American Region and the Asian-Pacific Region is 95.0% of the total global fourist revenue.
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Wi W Europe
K M Asia-Pacific
29 m America
AR = Africa

175 M Middle East

30.9%

33.1%
2 BRRRIRE SN G EBRHE (2017)

Figure 2 Total tourist revenue percentages of the great regions
in the total global tourist revenue (2017)

SEIRFHFZ R HURER S FRUM . IRFIZEM .
The top 10 countries in the global tourism ranking are the countries in Europe, Asia-Pacific and America.

x5 2017 FLERFEDANRFRESUNHEZRIHHEZR
Table 5 Top 10 countries in the 2017 global tourist arrivals ranking and the 2017 total tourist revenue ranking

2 AR(Z) B2 MN (F1Z3E7T)
Total tourist arrivals Total tourist revenue
(100 million) (USD 0.1 trillion)

FRE(TEK) ~ (=M
China (Asia—Pacific) ' (America)

EPE(EX) (IZX)
India (Asia—-Pacific) ' (Asia—Pacific)

ESE(ESH)
US (America)

BA(EX) - (BRiM)
Japan (Asia-Pacific) (Europe)

FEEI(RRM)

France (Europe) (Asi
ENERFIL (LX)
India (Asia—Pacific) Europe
PEEES(BRIM) (IEX)
Spain(Europe) (Asia-Pacific)

EBFE(EEM) (BRM)
Brazil(America) . (Europe)

EEEM) =g
Germany (Europe) ' i (America)
SE[E(BRM) [isfiszs 3 (BRIM)
UK (Europe) ' i ' (Europe)

HESZ ElR R ERTERR

Ranking Country and its goal region

I . #FFEFHEMRBFL DI SRS

Tourism grows faster in emerging economies

2006 FF £ 2017 F8), FXEFEMEFNIRESNRESEKFHEMN 49.0% IREE 71.4%, BT 224 M EDS;
AR RIS QU 2 IRIDEAM 25.2% 1255 38.9%, 1257 13.7 MED .
From 2016 to 2017, the percentage of the total tourist arrivals hosted by emerging economies in the total global tourist
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F6 2018 FIHEFATNRIAERIRIFSUINIBE (FU )
Table 6 Growth rates of the total tourist revenues of emerging
economies and developed countries in 2018(prediction)

arrivals increased from 49.0% to 71.4%, an increase of 22.4
percentage points (See Figures); and the percentage of
the total fourist revenue of emerging economies in the
RIEER
Developed

WREFS

total global tourist revenue increased from 25.2% to 38.9%, Emerging

an increase of 13.7 percentage points.

120.0%

RIKG TR
Developed economies

L PRS2y 2

Emerging economies
3 FHEFATREEFRIRIES AR SEE (2006-2017)
Figure 3 Percentages of the total tourist arrivals of emerging

economies and developed economies in the total global tourist
arrivals (2006-2017)

K, REBERKFRBEERGHE—LHE. it 2018
F, HREFRIRHE S AORFIRE SUNRIIBE 5 55518

8.7% #1 9.3%, MAIREZRAINDFIH 1.8% F13.7%.

In the future, the tourism development of developed
countries will further slow. It has been predicted that
the growth rate of the total tourist arrivals of emerging
economies and the growth rate of the total tourist
revenue of emerging economies will respectively be
8.7% and 9.3% in 2018 and those of developed countries

will respectively be 1.8% and 3.7% in 2018.

120.0%
100.0%
80.0%

B RIAZ G
Developed economies

W AT

Emerging economies
4 FOXEFAFRAEFRIRE SN SLE (2006-2017 )
Figure 4 Percentages of the total tourist revenues of emerging

economies and developed economies in the total global tourist
revenue(2006-2017)
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countries economies

PRIFFHERE ORISR

Growth rate of the received tourist arrivals
PRBFSIINIGER

Growth rate of the total tourist revenue

3.7% 9.3%

IV . EfEEIRkELZBEREISIAEE

The tourism development of BRICS stands out

2017 &, BIEER. #FZH. NE. PE. BIFFER
ERNSERERES A RIGIXE 63.6 (Z AR, EFREF
RERE S N R IE SR HEVIX 75.0%; 2017 &, S AERE
SUNEIXE] 1.05 FIZZETT, EFRUREFRIRE SN RMIE
LK 51.1%,
In 2017, the total tourist arrivals of BRICS, including Brazil,
Russia, India, China and South Africa, reached 6.36
billion arrivals, accounting for 75.0% of the total tourist
arrivals of emerging economies (See Figure 5); In 2017,
the totfal fourist revenue of BRICS is USD 1.05 frillion. The
percentage of the total tourist revenue of BRICS in the
fotal tourist arrivals of emerging economies is 51.1%.

HAbLER
Other countries
25%
St E K
BRICS
75%

5 SRERIKFDNREFAKEFAPNSEL
Figure 5 Percentage of the total tourist arrivals of
BRICS in the total tourist arrivals of emerging economies

FoAh [ N

Other countries R IAE P
48.9% BRICS
51.1%

E6 SRERRFSMNERTXEFEFISEE
Figure 6 Percentage of the total tourist revenue of
BRICS in the total tourist revenue of emerging economies
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Tourism has become the largest component of the
international trade in services
SEEREZERMNRNRAENEIET L, 2016 F,
FRbRiNFARSS AR /9IRS BR 2 R RRVE AR 7D, TRIFFARSS BB 5
MRS 2R 2 SETRY 25.1%, METFRFRSEZ 23 PTEHD R,
SHRBRSES 7.3 TED S
It has been found by combining the data of the
Infernational Trade Organization with the data of the
research group, the 2016 international tourist trade
in services was the largest component of the 2016
international trade in services and the tourist tfrade in
services accounted for 25.1% of the whole international
frade in services. The percentage of the 2016
infernational tourist frade in services was 2.3 percentage
points higher than that of the 2016 international building
frade in services and 7.3 percentage points higher than
that of the 2016 international fransport trade in services.

3.5%
22.8% 17.8%
0.9%
10_3%'
25.1%
6.5%

8.8%

250 L18%

T4 it IR 55 M Merchandise services

3 I 4% M Transport services

Ui B %% M Tourist services

7R 5% M Building services

{516 2 45 M Insurance services

4 Fil IR %5 M Financial services

HIR = BUIR %5 M Intellectual property services

AR i ANE B %5 M Technology computer and
information services
Personal, cultural and
entertainment services
Other merchandise services

AN SR SR R 55

Fob R 55

B7 2016 FIRSESEHMHIM (LHD)
Figure 7 Percentages of all the components of the 2016
trade in services(export)

VI . £FRhRiF R RIEIEK

Global tourism investment grows quickly
2017 FRBRIRIASZIMEIX 8396.8 {Z357T, K 2016 FFi
K 4.1%. IE+FkR, EFRFRZSMRRISIKAEE, B

Vision &

SZEIEMSFNEZS, 2008 FLEEMEIIELE, HRif
KREBEZFRL, 25IE 2009 £ 2010 F2MAIGK ., 2013
FZE 2017 FLFE, SHIRFEENFINEIKEIX 4.2%.
The 2017 global tourism investment amount is USD
839.68 billion, an increase of 4.1% compared with that
of the previous year. In recent ten years, the global
fourism investment has grown rapidly while it has
obviously affected by the macro-economy. The tourism
investment remarkably decreased affer the global
financial crisis broke out in 2008. The tourism investment
grew negatively in both 2009 and 2010. In the five-year
period from 2013 to 2017, the average growth rate of
the global tourism investment 4.2%.

900
800

700
600
500
400
300
200
100

0

2008 2009 2010 2011 2012 2013 2014 2015 2016E 2017E
8 2008-2017 FLBKIRIFIREEN (27T )

Figure 8 Global tourism investment amounts from 2008 to
2017(USD 1 billion)

FEEERIRIFR R RE S, WXL SRR SRR
K. IBRFRAOHK . 2017 FI M KFRIFR S ME S 2 EK
IR DISEIIER] 38.1%, IRENMEIEIEIA 3.6%.

In the global tourism investment, the tourism investment
scale of the Asia-Pacific Region is the largest and the
growth rate is the fastest. In 2017, the tourism investment
scale of the Asia-Pacific Region accounts for 38.1% of the
global tourism investment scale and the growth rate 3.6%.

6.3%

3.5%

23.4%
y JEVH W African

£ ® American
VK m Asia-Pacific
[¥ 1 = European
1 75 m Middle East

28.7%

38.1%

9 ERARRIIRIHALZMHELE (2017)
Figure 9 Comparison of the tourism investment percentages
of the global five great regions (2017)
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Cities play important roles in the global tourism economy
RNRELETHRIKFNHEKS S (WTCF) FrE =&
FEHIERHTEN 87 M ( SBMaRESEA 2/3) K9
&, EothE&D, 2017 F, X 87 MeRIMHIIEFNEIR
AR 8331 NR, AEEERANEIRES AR (124 {ZAR)
1 26.6%. HEiRIR, BKES 2/3 NaRilmh#EE 7 2 KER
IRiFHImAILT 1/3 RUBHS= .
After collecting and analyzing the relevant data from
87 of the WTCF member cities (about 2/3 of the total
member cifies) with more complete data, the report
has found that the 87 member cities have received 330
million entry tourist arrivals in 2017, accounting for 26.6%
of the global entry tourist arrivals (1.24 billion arrivals) (See
Figure 10), that is, 2/3 of the WTCF member cities have
received nearly 1/3 of the global entry tourists

26.60%

73.40%

A3 T R Bt R o AT L
Percentage of the entry tourists received
by the other cities in the global entry tourists

I 2/31) = AT B ) Bk e B A IR
Percentage of the entry tourists received by 2/3 of
the WTCF member cities in the global entry tourists

E 10 HRRFERHRKES 87 MR REGNEREE S2RHE
Figure 10 Percentages of the entry tourists received by 87 of
the WTCF member cities in the global entry tourists

VIl . £BRhRiHF £ B A BIGEEIRK
Global listed tourism companies continue to grow

IR EENEEREGRERMER 50 Rk AR 7o
#r, HPEHE 12 RIRITHEXRNAE. 10 RZBERF. 12
FKBIEERRT). 16 REGERT .. PMERAIREAS L
REBESEREBRRADY, H, EERLIESISZTFI9NET
KR5S 20 FF 15 K.
The report has selected and analyzed 50 most
representative listed tourism companies in the world,
including 12 companies related to travel agencies,
10 tfransportation companies, 12 hotel companies, 16
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comprehensive companies. As shown in Figure 11, the
listing locations of the selected tourism companies
cover the global major capital markets. 20 companies
and 15 companies have been respectively listed at
New York Stock Exchange and at NASDAQ Stock

Exchange.
114 -
3
20
7

15

4 #4941F 355 % it mNew York Stock Exchange
A TEIE SR AE 5 i s MNASDAQ Stock Exchange
& BIGIE #4742 5 it M London Stock Exchange
FHEIE Y22 5 it mHong Kong Stock Exchange
k22 FOARIE 2522 % it M Frankfurt Stock Exchange
B3I 2532 5 i MParis Stock Exchange
ZAEZAES42 5 it M Toronto Stock Exchange
WOKFIIEEZ3 22 5 fi M Australia Stock Exchange
3T %548 5 I mShanghai Stock Exchange

ZORLRIA: Wind%¥dE  Dala source: Wind Data

1 AR 50 REEAIREE LA Eiithas

Figure 11 Distribution of listing locations of the listed tourism
companies selected as 50 sample companies in the report
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2010 FF &) 2016 &, X 50 RIRF EH A B 2 M {EH R » o7
6377%< 783,307

785,983

3561.68 {ZZETTIE K ) 7859.83 1270, SRR 14.04%, R 706,156 08
Sk 2013 EIRIERE, FHIRK 63.77%. 6 FIMSORIRN oo -
EHRBEMERK 1.26, SEREEERAHHIEHIEIEE 500,000 03
—X. 400000 356168 02
The total market capitalization of the 50 listed tourism S00.000 349% 0,
companies increased from USD 356.168 billion of jzzzzz I I :1
2010 to USD 785.983 billion of 2016 with a compound @ 11.46% 02
average growth rate 14.04%. The 2013 growth rate was 2012 . . 2018 e - o
. W (3T 7] H - (96)
the highest. The year-on-year growth rate was 63.77%. Total market capitalization (USD 1 million) Year-on-year growth rate (%)

During the 6 years, the fotal market capitalization of the  wkiskys. Wind%d®  Dala source: Wind Data

50 listed tourism companies increased by 120%, which 12 50 REEAIRNS i AT ERIBEE (2010-2016)

was consistent with the major capital market index Figure 12 Total market capitalization and growth rate of the listed
growth rate. tourism companies selected as 50 sample companies ( 2010-2016)
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